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The overall goal is to reinvigorate job creation and poverty reduction
by steering the economy back to its high-growth path, and more
importantly, through economic transformation for a prosperous,

inclusive and resilient society.

Although  many uncertainties
abound covering health,
recovering learning losses
from COVID-19, environmental,
and global trade and finance
trends, the challenges are not
insurmountable. The reforms laid
down by past administrations
have paved pathways for the
incoming administration to pursue
opportunities for accelerating
economic transformation. Such
reforms can be deepened to build
stronger foundations for a more
robust, more inclusive, and more
resilient Philippine society.

The Philippine Development
Plan 2023-2028 will focus on an
8-point agenda, where a number
of strategies are intended to
address the immediate issues of
inflation, socioeconomic scarring
and low income.

Amid continuing inflationary
pressures from both global and
domestic sources, prices of basic
goods and services must be kept
within the ordinary Filipino’s reach.
To arrest inflation, constraints in
food, energy, and transportation and
logistics sectors must be holistically
addressed to ensure that there
is enough supply of basic goods
and services that is affordable
and accessible to all. Medium- and
longer-term strategies to ensure
food and energy security will also be
implemented.

To reduce vulnerability and
remedy the scars from COVID-
19, the government will continue
to implement risk-managed
interventions to fully reopen the
economy and ensure the unimpeded
and adequate delivery of social
services, such as health, education,
and social protection.

Moreover, the agenda will also be on
creating more JOBS, quality JOBS,
and green JOBS.

There will be more job opportunities
for Filipinos. Productivity-enhancing
investments  will be promoted
while exercising prudence in fiscal
management.  Government  will
implement a more holistic Build,
Build, Build program, including
strategic utilization of public private
partnerships (PPPs), supporting
LGUs to increase infrastructure
spending more effectively, and
upgrading of the country’s internet
infrastructure.

There will be avenues for re-tooling
and re-skilling, and effective job
facilitation processes to increase
the employability of jobseekers.

Finally, special attention will be given
to the development of sustainable
technologies to create green jobs
and establish livable communities.

The strategies on creating more
JOBS, quality JOBS and green
JOBS will be supported by the
enhanced implementation of the
National Competition Policy and

the accelerated operationalization
of amended laws governing foreign
investments.

All the above strategies will be
founded on a peaceful and orderly
society where human rights, and
economic and socio-cultural rights
are observed. Our sovereignty and
territorial integrity will likewise be
upheld.

In our continuing pursuit of
AmBisyon Natin 2040 of a matatag,
maginhawa at panatag na buhay
para sa lahat, the government will
work with all of society to realize
economic transformation for a
prosperous, inclusive and resilient
society. The economy is targeted to
grow by 6.5 to 8 percent through
2028. Unemployment rate will be
reduced from about 8 percent in
2021 to a range of 4 to 5 percent
in 2028. To reflect the increase
in quality jobs, the percentage
of wage and salaried workers in
private establishments to total
employed workers will increase
from 48 percent in 2021 to a range
of 53 to 55 percent in 2028. Poverty
is targeted to decline to 9 percent
of population by 2028.
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8-POINT AGENDA
1. PROTECT PURCHASING POWER OF FAMILIES

B

ENSURE FOOD SECURITY

Ensure availability, affordability, accessibility of food in the country
amid the looming global food shortages. Prioritize spending on
productivity-enhancing measures, research and development, and
efficient marketing and distribution of the produce. Rationalize
subsidies and provide targeted nutritional support to pregnant
women and children under three years old.

REDUCE TRANSPORT AND LOGISTICS COSTS

Streamline regulatory processes to facilitate seamless international
trade and domestic transactions, and hasten the movement
of goods from ports and warehouses to wet markets and end
consumers. Implement a program to bring down the cost of
transporting food produce from the farm to the market.

REDUCE ENERGY COST TO FAMILIES

To conserve energy, implement alternative/ flexible work
arrangements that reduce the need to travel where these have been
proven to be effective and productivity-enhancing. Encourage the
use of active transport and other alternative modes of transportation
by improving and creating structures and regulations for safety,
convenience and mobility for pedestrians and bicyclists.
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2. REDUCE VULNERABILITY AND MITIGATE SCARRING FROM THE COVID- 19 PANDEMIC

ENSURE CAPACITY OF HEALTHCARE IN CASE OF SURGES

Ramp up vaccination and uptake of boosters for the elderly and
vulnerable populations. Maintain compliance with minimum public
health standards to enable safe reopening of the economy and
schools. Strengthen surveillance and laboratory capacity to enable
the prompt identification and response to outbreaks. Resume
implementation of reforms and investments enshrined in the
Universal Health Act.

ADDRESS LEARNING LOSSES

Quickly and safely reopen classes at all levels. Improve curriculum to
focus on foundational skills, and provide tutorial and remedial classes
to address learning gaps arising from the pandemic. Expand the
Alternative Learning System to support dropouts. Support teachers
to improve pedagogical competences, including the use of digital
learning platforms, and subject knowledge. Through the Technical
Education and Skills Development Authority (TESDA), promote
reskilling and upskilling programs for displaced workers and out-of-
school youth. Improve school governance at all levels. Enhance and
modify the Government Internship Program to provide opportunities
for new graduates to gain shop, laboratory or internship experiences.

STRENGTHEN SOCIAL PROTECTION

Strengthen the core functions of poverty reduction and human
capital investment of the Pantawid Pamilyang Pilipino Program
(4Ps). Expedite the adoption of the National ID system (PhilSys)
and facilitate digital transformation of social protection systems to
allow for a more efficient, targeted, and equitable delivery of social
programs. Strengthen social protection delivery to be more adaptive
and responsive to needs, by streamlining contingency financing
mechanisms, establishing a dynamic social registry, and defining
business process for national and local governments with emergency
cash transfers. Rationalize the existing programs to ensure that the
objectives of promotion, transformation, prevention and protection

of well-being are achieved.
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8-POINT AGENDA
3. ENSURE SOUND MACROECONOMIC FUNDAMENTALS

ENHANCE BUREAUCRATIC EFFICIENCY AND SOUND FISCAL MANAGEMENT

Facilitate the transformation and digitalization of government
processes, records and databases, and ensure full functionality with
the PhilSys. Implement a right-sizing program for the bureaucracy
particularly on functions that have been devolved following the
Mandanas-Garcia ruling. Pursue tax reforms and improve tax
administration to increase revenue collection. Realign expenditure
priorities and improve spending efficiency to immediately address
the economic scarring arising from the effects of Covid-19 and be
prepared for future shocks.

ENSURE A RESILIENT AND INNOVATIVE FINANCIAL SECTOR

Adopt regulatory frameworks and platforms for digital finance to
enhance the scope, scale and reach of digital financial services.
Pursue compelling use cases for digital payments, alongside
expanded digital financial literacy programs, more robust
consumer protection policies, and enhanced ability of microfinance
institutions to provide digital financial services. Support reforms in
the domestic financial market through innovative solutions such
as the establishment of digital supply chain financing, credit risk
database, and online collateral registry.

4. CREATE MORE JOBS

PROMOTE INVESTMENTS

Aggressively promote the country as an investment destination,
capitalizing on the Corporate Recovery and Tax Incentives for
Enterprise (CREATE) Law and amended economic liberalization
laws (i.e., Public Service Act, Retail Trade Liberalization Act, Foreign
Investment Act). Harness the potential of the creative industry
to generate interest in Philippine products, including tourism.
Reinvigorate manufacturing, including agri-food processing, for
more and high-quality jobs. Utilize and fully support ecozones as
an agglomeration strategy, especially to bring in strategic industries
(high-tech manufacturing, health and medical care, emerging tech,
among others) and promote growth outside NCR. Continue to
improve government regulatory processes, in both national and local
government units.

IMPROVE INFRASTRUCTURE

Continue implementation of Build, Build, Build projects that are
near completion and those with firm funding commitments.
Refocus Build, Build, Build towards infrastructure projects
that strengthen industry linkages, expand physical and digital
connectivity, improve access of the poor to basic services including
water supply and sanitation, public transportation, affordable
energy and flood protection infrastructure, and improve climate
resilience. In recognition of the tighter fiscal space, encourage
solicited PPPs. Invest in smart social and economic infrastructure.
Expand equitable internet connectivity for education institutions
at all levels.

ENSURE ENERGY SECURITY

Pursue an energy transition and development program aimed at
achieving a clean, reliable, cost-effective, and secure mix of energy
sources. Encourage continued innovation and investment in the

energy sector.
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8-POINT AGENDA
5. CREATE QUALITY JOBS 6. CREATE GREEN JOBS

INCREASE EMPLOYABILITY

Improve the quality and relevance of education and provide
opportunities for life-long learning and options to obtain micro-
credentials. Enhance skills development to ensure that there is a
critical mass of skilled workforce, especially for strategic industries.
Improve job facilitation programs. Strengthen linkages between
industry, business and training institutions for a more efficient labor
market. Ensure access to social insurance and worker protection
(cum labor regulation) as well as safe and productive overseas
migration.

ADVANCE R&D AND INNOVATION

Advance R&D and innovation especially in products and processes
that promote linkages between and among agriculture, industry
and services. Create and expand a research network that will
enable collaboration among higher education institutions, research
institutions, and local industries particularly for enhancing agriculture
productivity. Encourage greater innovation in the food sector to
produce higher value, but affordable products - high-nutrition,
immune-boosting, even therapeutic food products that can serve
the domestic and international markets. Sustain improvement
of business environment, financial inclusion, competition, to
encourage entrepreneurship and innovation. Develop technologies
that contribute to climate action, and those that mitigate and adapt
to climate change impact.

ENHANCE THE DIGITAL ECONOMY

Implement policies that enable greater private-sector investment
in the country’s internet infrastructure. Level the playing field in
telecommunications and prohibit exclusivity dealings for internet
services to promote competition in the sector. Facilitate digital
payments, promote digital financial services, adoption of PhilSys by
service providers, enable market regulations for building trust and
data transfers to provide greater opportunities for individuals and
MSMEs.

A

ESTABLISH LIVABLE AND SUSTAINABLE COMMUNITIES

Develop sustainable livable and affordable cities and townships
where residents enjoy a comfortable and secure life, resilient to
climate change and disasters. Promote green public works and
include a green score as part of LGU performance indicators.
Given the limited resources, incentivize LGUs to focus more
on climate-friendly projects in: (i) electric vehicles and public
transport development; (ii) sustainable tourism, (iii) nature-based
solutions (coastal habitat restoration and biodiversity protection);
(iv) energy efficiency (street lighting, public building retrofits,
green buildings); and (v) water security.

PURSE A GREEN AND BLUE ECONOMY

Introduce risk-based budgeting and fiscal risk monitoring; strengthen
market for insurance against catastrophe; protect farmers against
climate extremes by reforming agricultural insurance; and implement
public asset insurance. Expand green (and blue) financing to a
broader set of businesses. Introduce carbon pricing mechanisms in
the medium term. Expedite the operationalization of the Green Jobs
Act and its IRR by establishing the green jobs certification system and
incentive schemes and developing the green work force with skills
accreditation. Implement the Philippine Action Plan for Sustainable
Consumption and Production.
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8-POINT AGENDA
7. ENSURE A LEVEL PLAYING FIELD 8. UPHOLD PUBLIC ORDER AND SAFETY, PEACE AND SECURITY

STRENGTHEN MARKET COMPETITION

Enhance whole-of-government effort to implement the National
Competition Policy, specifically to address abuse of dominant position,
prevent anti-competitive mergers and acquisitions, and penalize other
anti-competitive practices. Review mandates of GOCCs to ensure
competitive neutrality between state-owned and private businesses.
Sustain research and development efforts to identify competition-
related issues in priority sectors such as telecommunications, energy,
food, and agriculture.

REDUCE BARRIERS TO ENTRY AND LIMITS TO ENTREPRENEURSHIP

Expedite efforts to automate and streamline regulatory and
licensing processes, and establish the Philippine Ease of Doing
Business Reporting System. Issue and implement the National
Policy on Regulatory Management System to improve the quality
of regulations and to foster an environment that would allow
enterprises of any form and size to easily and fairly participate
and compete in the market. Expedite the operationalization of
recently-enacted economic liberalization laws (i.e., Public Service
Act, Retail Trade Liberalization Act, and Foreign Investment Act).

Develop and pursue an integrated, transparent, and human rights-
based peace and security strategy to ensure that socioeconomic
efforts are implemented without disruptions. Address and respond
to all forms of internal (e.g. criminality, local communist armed
conflict, other threats to public safety), external (e.g. threats to
territorial integrity and sovereignty, transnational crimes), and
non-traditional threats (e.g., cybercrime, health emergencies).
Strengthen national and local institutions and empower communities
to address these threats to security and public safety. Strengthen
intergovernmental relations with the Bangsamoro government and
ensure smooth transition towards a fully functioning autonomous
government. Expedite the modernization and capability
enhancement of the armed forces and other security sector
agencies to uphold our sovereignty and territorial integrity, ensure
the safety of the public, and protect critical assets including digital
infrastructures. Strengthen international engagements and pursue
diplomatic measures to advance the country’s interests and support
international development objectives particularly in the areas of
regional peace and stability, maritime cooperation, humanitarian
response, border control and management, and transnational crime,
among others.
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